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Roger W Garrison : Time and Money: The Macroeconomics of Capital Structure (Routledge Foundations of 
the Market Economy)  before purchasing it in order to gage whether or not it would be worth my time, and all 
praised Time and Money: The Macroeconomics of Capital Structure (Routledge Foundations of the Market Economy): 

3 of 3 people found the following review helpful. An Austrian Macro ApproachBy Mart GramsRoger Garrison, a 
brilliant and entertaining lecturer in Austrian Economics, presents his approach to an issue that has been at the 

http://f3db.com/pub/links.php?id=B000OT843W


forefront of economics since Keynes' General Theory was published in the 1930s. Austrian economics, a theory of 
individual choices which drives the economies of the world, has in essence seemed to ignore the "big picture" of 
economics, the Macro field of aggreagtes, GDP and general price levels. Though many of these ideas were addressed 
by Mises and Nobel winner Hayek, Garrison brings Keynes and Hayek to the table of ideas for the first time in a 
coherent and quite frankly very understandable manner. Using Keynes' own material and Hayek's Theory of 
Production, Garrison bends and twists the two actual friends (just don't discuss economics!!) which can be seen best in 
a single 1,000-word picture first presented on page 50. Well-done and Thanks.0 of 0 people found the following 
review helpful. As a finance major, some of the economic theories ...By RoxannAs a finance major, some of the 
economic theories presented in this book were really interesting, and also the first time I had seen them.0 of 0 people 
found the following review helpful. Roger Garrison FTWBy JaymeezyLiterally the best econ book ever.

Time and Money argues persuasively that the troubles which characterise modern capital-intensive economies, 
particularly the episodes of boom and bust, may best be analysed with the aid of a capital-based macroeconomics. The 
primary focus of this text is the intertemporal structure of capital, an area that until now has been neglected in favour 
of labour and money-based macroeconomics.

From the Inside FlapIt is increasingly recognized that the weakness in modern macroeconomic theorizing is the lack of 
any real coupling of short- and long-run aspects of the market process. In the short run, the investment and 
consumption magnitudes move in the same direction, either both downward into recession or both upward toward full 
employment and even beyond in an inflationary spiral. But for a given period and with a given technology, any change 
in the economy's growth rate must entail consumption and investment magnitudes that move, initially, in opposition to 
one another.Roger W. Garrison claims that modern Austrian macroeconomics, which builds on the early writings of 
F.A. Hayek, can be comprehended as an effort to reinstate the capital-theory core that allows for a real coupling of 
short- and long-run perspectives. Although the macroeconomic relationships identified are largely complementary to 
the relationships that have dominated the thinking of macroeconomists for the past half century, Time and Money 
presents a fundamental challenge to modern theorists and practitioners who overdraw the short- run/long-run 
distinction. The primary focus of this text is the intertemporal structure of capital and the associated set of issues that 
have long been neglected in the more conventional labor- and money-based macroeconomics. This volume puts forth a 
persuasive argument that the troubles that characterize modern capital-intensive economies, particularly the episodes 
of boom and bust, may best be analyzed with the aid of a capital-based macroeconomics.From the Back CoverCan we 
accept or find practical use for a macroeconomics-- in which consumption and investment always move together in the 
short run-- in which these two magnitudes must move in opposition to change the economy's rate of growth, and-- for 
which the long run emerges as a seamless sequence of short runs?It is increasingly recognized that the weakness in 
modern macroeconomic theorizing is the lack of any real coupling of short- and long-run aspects of the market 
process. In the short run, the investment and consumption magnitudes move in the same direction, either both 
downward into recession or both upward toward full employment and even beyond in an inflationary spiral. But for a 
given period and with a given technology, any change in the economy's growth rate must entail consumption and 
investment magnitudes that move, initially, in opposition to one another.Roger W. Garrison claims that modern 
Austrian macroeconomics, which builds on the early writings of F.A. Hayek, can be comprehended as an effort to 
reinstate the capital-theory core that allows for a real coupling of short- and long-run perspectives. Although the 
macroeconomic relationships identified are largely complementary to the relationships that have dominated the 
thinking of macroeconomists for the past half century, Time and Money presents a fundamental challenge to modern 
theorists and practitioners who overdraw the short-run/long-run distinction. The primary focus of this text is the 
intertemporal structure of capital and the associated set of issues that have long been neglected in the more 
conventional labor- and money-based macroeconomics. This volume puts forth a persuasive argument that the 
troublesthat characterize modern capital-intensive economies, particularly the episodes of boom and bust, may best be 
analyzed with the aid of a capital-based macroeconomics. 


