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This book is about mutual influences of thinking about economic development in China and in the West, from the 18th 
century until the present. Its chapters are contributed by development economists and historians of thought from China 
and other parts of the world. The book describes important stages in the evolution, cross-fertilization and contextual 
modification of ideas about economic order, development and institutional change.nbsp;It illustrates how Western 
concepts and theories have been adopted and adapted to Chinese conditions in different waves of modernization from 
the late 19th century until the presentnbsp;and that this was and is no one-way traffic.nbsp;The book examines 
tonbsp;what extent pre-classical thinking in the West, in particular French Physiocracy in mid-18th century, was 
influenced by China as an ideal and a source of ideas, at a time when China was the largest and most advanced 
economy in the world. It discusses to what extent different approaches of modern Western-style economics, in 
particular in the fields of development economics and institutional economics, can be used to understand the rapid 
transitions and developments of the Chinese economy in recent decades, and to what extent they need to be modified 
in the light of new experiences and insights. Against this background, several contributions to the volume provide 
assessments of the current state of economic science and teaching in China, in particular with regard to Chinese views 
on Western economics.The book should be of interest to those who are interested in the economic history of China. 

"We can only try to encourage the reading public in general, as well as managers in particular, interested in these areas 
of the world, to spend some time examining them in greater depth in such publications than just in summaries and 
glosses in the financial press and other related media. Scholars, MBAs and doctoral students will find much that is 
intellectually stimulating in the above works reviewed here". - Malcolm Warner, Judge Business School, University of 
CambridgeAbout the AuthorYing Ma is a Professor of Economics at School of Economics and Management, Wuhan 
University. He is also the Deputy Director of the Center for Economic Development Research (CEDR), Wuhan 
University. He was a Visiting Scholar to Harvard University from August 1991 to October 1992 and again from 
August 1999 to August 2000. He was given a six-month fellowship under the EU-China Higher Education 
Cooperation Programme to conduct research in Universite de Marne-la-vallee. His research interests include business 
cycles in developed countries, fiscal transfers as regional policy tools in Germany and the EU, thoughts of the German 
Historical School on economic development and fundamental theories and methodology of the structuralist approach 
to development economics. Hans-Michael Trautwein is Professor of International Economics and the China 
Commissioner at the University of Oldenburg. He is also director of the Center for Transnational Studies (ZenTra) of 
the Universities of Bremen and Oldenburg. His research interests include the transnationalisation of finance and 
production, monetary integration and economic development, comparative evaluations of modern and older 
approaches to monetary macroeconomics, and the history of economic thought. He has been visiting professor at 
Wuhan University and at various universities and research institutes in Europe and South America. 


