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Kerry Back : Asset Pricing and Portfolio Choice Theory (Financial M anagement Association Survey and
Synthesis) before purchasing it in order to gage whether or not it would be worth my time, and all praised Asset
Pricing and Portfolio Choice Theory (Financial Management Association Survey and Synthesis):

1 of 1 people found the following review helpful. The best there is!By MikeKerry Back's textbook on asset pricing


http://f3db.com/pub/links.php?id=B00JZOAV06

elegantly coverstwo PhD. level coursesin asset pricing theory. It contains portfolio choice theory, equilibrium and
derivative pricing in both discrete and continuous time models. Back never loses focus on developing intuition
drawing anal ogies between discrete time and continuous time maodel s while keeping the coverage rigorous and
complete. Only the most pedantic theorist would ask for a more technical coverage - this book makes Duffie's
treatment of this beautiful subject seem intentionally obtuse. The final chapters covering alternative preferences (habit,
long-run risk, non-vNM), while quite current with the literature, feel somewhat rushed. Even still, the chapters on
asymmetric information and production models are second to none.Note: This book would not be especially useful for
afinancial engineering student since it does not cover numerical methods or complex pricing models for derivatives or
the term structure of interest rates.2 of 2 people found the following review helpful. Dense ReadBy CL X Great book -
rigorously presents all the important concepts of asset pricing. However, there's very little explanation, the math is
brief (jumps straight to the conclusion), and overall highly unintuitive. A horribly dense read. Proceed with caution
unless you are pursuing graduate (PhD) level finance.O of O people found the following review helpful. Five StarsBy
Customervery classical book~

In Asset Pricing and Portfolio Choice Theory, Kerry E. Back at last offers what is at once a welcoming introduction to
and a comprehensive overview of asset pricing. Useful as atextbook for graduate students in finance, with extensive
exercises and a solutions manual available for professors, the book will also serve as an essentia reference for scholars
and professionals, asit includes detailed proofs and cal culations as section appendices.Topics covered include the
classical results on single-period, discrete-time, and continuous-time models, as well as various proposed explanations
for the equity premium and risk-free rate puzzles and chapters on heterogeneous beliefs, asymmetric information, non-
expected utility preferences, and production models. The book includes numerous exercises designed to provide
practice with the concepts and to introduce additional results. Each chapter concludes with a notes and references
section that supplies pathways to additional developmentsin the field.

"Kerry Back has created a masterful introduction to asset pricing and portfolio choice. It is easy to foresee this text
becoming a new standard in finance PhD courses as well as a valued reference for seasoned finance scholars
everywhere. The coverage of topicsis comprehensive, starting in asingle-period setting and then moving naturally to
dynamic models in both discrete and continuous time. The numerous challenging exercises are yet another big
strength. In short, an impressive achievement."--Robert F. Stambaugh, Miller Anderson Sherrerd Professor of Finance,
The Wharton School, University of Pennsylvania"Kerry Back offers us arigorous, but accessible treatment of the
asset pricing theory concepts that every doctoral student in finance should learn. A distinguished scholar in the field
provides a presentation that is clear yet concise, and at the end of each chapter exercises that are an invaluable
pedagogical tool for both students and instructors.”--Eduardo Schwartz, California Chair in Real Estate and Land
Economics, UCLA Anderson School of Management "In Asset Pricing and Portfolio Choice Theory Kerry Back has
given us a comprehensive, rigorous and at the same time elegant and self-contained treatment of the important
developmentsin this vast literature. It will be useful to graduate students and advanced undergraduate studentsin
economics, finance, financial engineering, and management science as well asinterested practitioners."--Ravi
Jagannathan, Chicago Mercantile Exchange/John F. Sandner Professor of Finance and a Co-Director of the Financial
Institutions and Markets Research Center, Kellogg School of Management, Northwestern UniversityAbout the
AuthorKerry E. Back is J. Howard Creekmore Professor of Finance at the Jones School of Business at Rice
University, and isthe author of A Coursein Derivative Securities: Introduction to Theory and Computation, aswell as
numerous journal articlesin finance, economics, and mathematics.



