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Jr., Harold Bierman, Seymour Smidt : Advanced Capital Budgeting: Refinementsin the Economic Analysis of
Investment Projects before purchasing it in order to gage whether or not it would be worth my time, and all praised
Advanced Capital Budgeting: Refinements in the Economic Analysis of Investment Projects:

0 of 0 people found the following review helpful. Advanced Capital BudgetingBy Mstr_Acct_03Awesome book. The
authors cover topicsthat | didn't see in Advance Finance in grad school. A must have for anyone who has budgeting
responsibilities.5 of 5 people found the following review helpful. Simplification of Capital Budgeting complexitiesBy


http://f3db.com/pub/links.php?id=B00IOPYASQ

Al ChuThis book gathers many subjects that are usually contained in several books. The exposition is clear and simple
and very didactic to be used in an advanced course of Project Finance. In addition, it is an excellent reference for
practitioners.

Written by authors of established textsin this area, this book is a companion volume to the classic The Capital
Budgeting Decision. Exploring this key topic in corporate finance the authors examine the complexities of capital
budgeting as well as the opportunities to improve the decision process where risk and time are important elements.
Containing Isquo;Glaobal Aspectsrsquo; sections that cover cross-border decision-making, this book also emphasizes
the application of capital budgeting techniquesto avariety of issues, including the hugely significant Isquo;buy versus
leasersquo; decision that cost corporations billions each year.It givesin-depth coverage to:real options - the value of a
project must take into consideration the flexibility that it provides management, acknowledging the option of making
decisions in the future when more information is availabledecomposing cash flows - a project consists of many series
of cash flows and each series deserves its own specific risk-adjusted discount rate. Decomposing the cash flows of an
investment highlights the fact that while managers are generally aware that divisions and projects have different risks,
too often they neglect the fact that the cash flow components may also have different risks, with severe consequences
on the quality of the decision-making.Designed to assist those making business decisions at al levels, thisvolumeis
essential reading for all those working in or studying capital budgeting.
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