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R. Venkata Subramani : Accounting for Investments, Fixed Income Securities and Interest Rate Derivatives: A 
Practitioner's Handbook: Volume 2  before purchasing it in order to gage whether or not it would be worth my time, 
and all praised Accounting for Investments, Fixed Income Securities and Interest Rate Derivatives: A Practitioner's 
Handbook: Volume 2: 

19 of 19 people found the following review helpful. For Non-Practitioners Only..........By Slavek 
RotkiewiczAccounting for Investments (fixed income securities and interest rate derivatives a practitioners guide - 

http://f3db.com/pub/links.php?id=B005CPJUNG


LOL ) is not very usable for US Fixed Income Accounting Professionals.It completely ignores 95% of US Institutional 
Holdings (MBS Passthroughs, CMO's, Asset-Backed Securities, Muni's, Variable Rate bonds etc..). Basically anything 
that might be more challenging to account for.Same for US Accounting Methods ( standards ) for Discount Accretion / 
Premium Amortization.It does not cover Amortization schedules, Sinking funds, Callables, Putables and Convertible 
bonds.Examples are not very specific.Same for Interest Rate Swaps - not nearly enough detail.Also about 200 pages 
are General Ledger printouts ......... Not readable by humans for sure.Perhaps an Excel based Examples would be more 
useful.Can I get a credit for this ?0 of 0 people found the following review helpful. Good reference. But still does not 
cover all the ...By Henry W.Good reference. But still does not cover all the topics I would like to see.1 of 2 people 
found the following review helpful. A good reference book for practitionerBy TomBoyAs accountant working in 
capital market I found this book to be an invaluable reference point, especially when it relates to IFRS and IAS 
guidelines

A comprehensive guide to new and existing accounting practices for fixed income securities and interest rate 
derivatives The financial crisis forced accounting standard setters and market regulators around the globe to come up 
with new proposals for modifying existing practices for investment accounting. Accounting for Investments, Volume 
2: Fixed Income and Interest Rate Derivatives covers these revised standards, as well as those not yet implemented, in 
detail. Beginning with an overview of the financial products affected by these changes—defining each product, the 
way it is structured, its advantages and disadvantages, and the different events in the trade life cycle—the book then 
examines the information that anyone, person or institution, holding fixed income security and interest rate 
investments must record. Offers a comprehensive overview of financial products including fixed income and interest 
rate derivatives like interest rate swaps, caps, floors, collars, cross currency swaps, and more Follows the trade life 
cycle of each product Explains how new and anticipated changes in investment accounting affect the investment world 
Accurately recording and reporting investments across financial products requires extensive knowledge both of new 
and existing practices, and Accounting for Investments, Volume 2, Fixed Income Securities and Interest Rate 
Derivatives covers this important topic in-depth, making it an invaluable resource for professional and novice 
accountants alike.

From the Inside FlapAccounting for Investments Volume 2: Fixed Income Securities and Interest Rate Derivatives - A 
Practitioner's Guide is one of the most comprehensive reference works on accounting for financial products. This 
companion volume to Accounting for Investments Volume 1: Equities, Futures and Options starts from fixed income 
securities and interest rates. Accounting for Investments Volume 2 starts from the basics for the financial products 
covered, defining the product, the way it is structured, its advantages and disadvantages, the different events in the 
trade life cycle and then elaborates on the accounting entries that are necessary for the same. The book also explains 
how the entries get reflected in the general ledger accounts, giving a macro-level picture for the reader to understand 
the basics of the effect of such accounting. This volume is the presentation of the results in the final accounts—the 
income statement and balance sheet and disclosure requirements are also covered. Accounting for Investments 
Volume 2 will prove useful to an expert as well as a novice, not to mention the ever-increasing number of technology 
consultants who require for such a book. While generally accepted US accounting principles and the International 
Financial Reporting Standards (IFRS) are given adequate treatment, the readers are advised to refer to the appropriate 
GAAP requirements for their own country. The accounting standards that are dealt with here in the book can, 
however, be used as a benchmark to understand the specific requirements of other countries.From the Back 
CoverWhile there are a number of outstanding texts on valuation of interest rate derivatives, there are hardly any that 
provide a comprehensive treatment of the relevant accounting principles. Venkata Subramani's well-structured book 
does a great job in filling this void. For each instrument, the author first provides a clear description of the product and 
its associated cashflows. He then proceeds to discuss the finer aspects of accounting using detailed examples which 
will definitely enrich the reader's knowledge of the subject. This book, written by a leading subject expert, is definitely 
unique in its treatment and content. Prof. R. L. Shankar Head, Center for Advanced Financial Studies, Institute of 
Financial Management and Resource (IFMR) Program Director, MBA-Financial Engineering Chennai, India This 
second volume by R. Venkata Subramani is a valuable contribution to the accounting and finance literature providing 
comprehensive coverage of accounting for fixed income securities and interest rate derivatives. Subramani provides a 
systematic and step-by-step description of, and accounting for, all the possible events and transactions in the life of the 
security or derivative concerned. This excellent feature makes it effective for the reader to attain an in-depth 
understanding of the topics covered. I am sure that this book will be greatly appreciated by users of financial 
statements, academics and business students. Srinivasan Rangan Associate Professor of Finance and Control Indian 
Institute of Management Bangalore, India The recent global financial crisis has resulted in a thorough review and 
overhaul of accounting standards in order to improve financial reporting and enhance investor confidence. Although 
accounting for fixed income and derivative financial instruments is complex this book provides the reader with a clear 
and concise explanation of this intricate subject. The informative product descriptions and detailed explanations of the 



accounting events at each stage of the trade life cycle will be of great benefit to those who want to gain a better 
understanding of this intricate topic. Loretta Wickenden Chief Executive Officer Latilla LLC USA With this second 
volume Venkata Subramani has structured a very comprehensive book focused on accounting for fixed income 
securities and interest rate derivatives. This author puts in perspective a very detailed and exhaustive presentation of 
the nuances of the different flavors of financial instruments and a detailed description of the related accounting events 
and associated entries. It becomes very effective because every example details how the life cycle of financial 
instruments interacts with the accounting output making this book a helpful bridge between the financial products and 
their accounting translation. Jean-Daniel Morfin Product Manager Calypso Technology FranceAbout the AuthorA 
graduate of the University of Madras, Venkata Subramani is a Chartered Accountant who began his career with a 
professional accounting firm in Chennai. Venkat is currently Product Manager at Calypso Technology, a global 
financial software and services company delivering integrated cross-asset solutions for trading, risk, processing and 
control, serving a broad spectrum of customers including financial institutions, prime brokers, asset managers, hedge 
funds, insurers, corporates and exchanges. Venkat’s expertise includes accounting and reporting for different types of 
financial instruments as per US GAAP and IFRS. Previously he was managing a team of core finance and accounts 
professionals in a US-based hedge fund administration firm serving several global clients. Venkata Subramani lives in 
Chennai with his wife and daughter. 


