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Svetlozar T. Rachev, Stoyan V. Stoyanov, Frank J. Fabozzi : A Probability Metrics Approach to Financial Risk
Measures before purchasing it in order to gage whether or not it would be worth my time, and all praised A
Probability Metrics Approach to Financial Risk Measures:

A Probability Metrics Approach to Financial Risk Measures relates the field of probability metrics and risk measures
to one another and applies them to finance for the first time. Helps to answer the question: which risk measure is best
for agiven problem? Finds new relations between existing classes of risk measures Describes applications in finance
and extends them where possible Presents the theory of probability metrics in amore accessible form which would be


http://f3db.com/pub/links.php?id=B0062O85GY

appropriate for non-specialists in the field Applications include optimal portfolio choice, risk theory, and numerical
methods in finance Topics requiring more mathematical rigor and detail are included in technical appendicesto
chapters

nbsp; The authors should be applauded for providing a unique and very readable account of probability metrics and the
application of this specialized field to financial problems. Professor Carol Alexander, Henley Business School at
Reading This self-contained book covering the important field of probability metricsis awonderful addition to the
literature in financial economics. What makes it unique isthat it presentsthis area at alevel accessible to those without
extensive prior experience-academic and practitioner alike. Petter Kolm, New Y ork UniversityFrom the Back Coverls
the behavior of the stocksin our portfolio close to their behavior during the most recent crisis? How closeisthe
strategy of hedge fund A to the strategy of hedge fund B? In which proportions do we invest in a given universe of
stocks so that the resulting portfolio matches as much as possible the strategy of fund C? All of these questions are
essential to finance and they have one feature in common: measuring distances between random quantities. Problems
of this kind have been explored for many yearsin areas other than finance. In A Probability Metrics Approach to
Financial Risk Measures, the field of probability metrics and risk measures are related to one another and applied to
finance for the first time, revealing groundbreaking new classes of risk measures, finding new relations between
existing classes of risk measures, and providing answers to the question of which risk measure is best for agiven
problem. Applications include optimal portfolio choice, risk theory, and numerical methods in finance.



