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on the Financial Crisis Volume II: Macroeconomic Imbalances and Risks to Financial Stability: 2 (Palgrave 
Macmillan Studies in Economics and Banking): 

Based on the crisis experience, the book offers an overview of lessons for macrofinancial analysis and financial 
stability. It illustrates the interlinkages between the financial side and the real side of the economy and highlights the 
role of balance sheet variables and sectoral balance sheet positions in the evolution of the financial crisis.


